2019 CJK Cooperatinon Dialogue

Shujiro URATA

Professor of Economics, Graduate School of
Asia pacific Studies, Waseda University

December 6t 2019



Number of New State Interventions
(Global Trade Alert)
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Share of Top 1% in Total National Income (%)

25

20

15

10

(44014
800¢
¥700¢
000¢
9661
661
8861
7861
0861
961
cL61
8961
7961
0961
9%6T1
[4°(5)
8161
vv61
ovet
9¢61
ceel
8¢61
el
oc¢et
9161
c1el
8061
7061
0061

--US —-Japan —France =UK



Monthly Global Economic Policy Uncertainty Index
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Global Economic Performance

(% change from the previous year: Global Economic Monitor)
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GDP Performance of China, Japan, Korea

(% change from the previous year: Global Economic Monitor)
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Export Performance of China, Japan, Korea
(% change from the previous year: Global Economic Monitor)
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Rapid Increase in Tariff Rates for
Selected Countries in the 1920s-1930s
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Figure 1. Macro tariff rates. Calculated as tariff duties divided by imports. The world index is computed as the USD
import-weighted index for the 17 countries used in this study plus Austria, Greece, Hungary, Portugal, and Spain.




Sharp Decline in World Trade
in the 19205-1930s

The contracting spiral of world trade, January 1929—
March 1933 : Toral imports of 75 countries (monthly values in
terms of old U.S. gold dollars [millions]).
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Region-wide FTAs in East Asia:
RCEP, CPTPP, China-Japan-Korea (CJK) FTA
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http://www.ap-infra.org/cgi-local/inter/country_top.pl?fnm=chile-j.htm
http://www.ap-infra.org/cgi-local/inter/country_top.pl?fnm=brunei-j.htm
http://www.ap-infra.org/cgi-local/inter/country_top.pl?fnm=nzland-j.htm
http://www.ap-infra.org/cgi-local/inter/country_top.pl?fnm=singa-j.htm

